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INTRODUCTION 
       
“Economics is a science of thinking in terms of models joined to the art of choosing models which are relevant to the 
contemporary world. It is compelled to be this, because, unlike the typical natural science, the material to which it is applied is, 
in too many respects, not homogeneous through time. The object of a model is to segregate the semi-permanent or relatively 
constant factors from those which are transitory of fluctuating so as to develop a logical way of thinking about the latter …. 
Good economists are scarce because the gift for using ‘vigilant observation’ to choose good models, although it does not 
require a highly specialised intellectual technique, appears to be a very rare one.” –  John Maynard Keynes 
 
The ECO105Y course introduces microeconomics and macroeconomics as the basis for making smart choices in life  
as consumers, businesspeople, investors and informed citizens judging government policies. Microeconomics focuses on 
cost/benefit analysis of all decisions. Topics include gains from trade, how prices coordinate choices, the roles of competition 
and monopoly, efficiency/equity tradeoffs, government versus market failures, environmental policies, and income/wealth 
distributions. Macroeconomics focuses on the performance of market economies – measured by GDP growth, unemployment, 
inflation – and appropriate roles for government monetary and fiscal policies. Topics include GDP, economic growth, 
business cycles, unemployment, inflation, money and the Bank of Canada, exchange rates, government deficits, the  
national debt, globalization and trade policy. 
 
Provides intuitive fundamentals for economic literacy without the mathematical details of ECO100Y.  
 
Students who intend to complete a minor, major, or specialist program in Economics are advised to take ECO100Y. 
However, students can pursue a minor or major program (but not specialist) in Economics with an 80% in ECO105Y. 
 
REQUIRED COURSE MATERIALS      
 
MicroEconomics for Life: Smart Choices for You, 2nd edition (2E), by A. Cohen (Pearson, 2015)  
MacroEconomics for Life: Smart Choices for All?, 2nd edition (2E), by A. Cohen (Pearson, 2015)  
   
MyEconLab (MEL) (Pearson 2015); peerScholar.ca (free for UofT students) 
 
 
Purchase Options 
  
• A specially priced bundle of Economics for Life (Micro+Macro 2E print textbooks) + Custom MyEconLab Combined 

Micro+Macro with eText Access Codes is available in the UofT bookstore (ISBN 13: 9781323564530) for $178.70. 
 
This bundle has been created for a full-year course at a discounted price – buying separate new micro or macro print 
textbooks ($123.50 each) would be much more expensive. NOTE:  Some of these bundles may contain only the Micro 2E 
textbook. These packages will include a coupon that can be exchanged for the Macro 2E textbook when it is delivered to 
the bookstore on Sept. 15. Please confirm with bookstore staff whether you are purchasing a coupon package. If 
you do, please remember to keep your coupon to exchange for your Macro textbook. 
 
 

avicohen
Text Box
Appendix  A
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• Digital Only Option 1 (no print textbooks, with eTexts) You can purchase an access code to Custom MyEconLab 
Combined Micro+Macro, which includes eTexts of Micro+Macro 2E (ISBN 9781323502198) through CEI directly from 
the UofT bookstore or through the UofT Bookstore website for $155.75.  

 
• Digital Only Option 2 (no print textbooks, no eTexts) If you have already purchased used Micro and Macro 2E 

textbooks, and do not buy one of the bundles above, discounted access to Custom MyEconLab Combined Micro+Macro 
is available through CEI at the UofT bookstore for $120.00. NOTE: This option does not include eTexts of the textbooks. 
 

The 1st edition of the textbooks did not include graphs. There are almost 100 new graphs in the 2nd editions, new topics, and  
changed chapter numbering. I would not try and get by with the 1st edition. 
 
A calculator is not required and is not allowed at tests and the exam. 
 
Any additional required readings will be posted to the course website. 
 
FINAL GRADE 
 
Your final course grade will be based on a Warm-Up Exercise in September (2%), your best 9 marks from 10 on-line quizzes 
in MyEconLab collectively worth 12%; a 2 hour, in-person midterm test covering all of microeconomics during the December 
2017 exam period; a writing exercise where you will learn to abstract an economics news story (6%, which will help prepare 
you for); two 1-2 page writing assignments in the form of newspaper op-ed pieces worth 15% each (collectively 30%), and a 3 
hour, in-person, cumulative final exam worth 30% (you cannot pass the course without a passing grade on the final exam). 
Writing assignments use peerScholar and TurnItIn. 
 
The breakdown with the specific marks used in calculating your final course numerical average is below. 
 

Task % of Course Grade Date Marks 
Warm-Up Exercise     2% September   12 
MyEconLab Quizzes   12% (each 40 minutes) 10 throughout course   72  (Best 9/10) 
Midterm Test   20% (2 hours) December 9 – 20, 2017 120 
Article Abstract Exercise    6% November   36 
2 Op-Ed Assignments  30% (each 15%) January and March 180 
Final Exam  30% (3 hours) April 10 – 28, 2018 180 
Totals 100%  600 

 
MIDTERM AND FINAL EXAM 
 
The University of Toronto, St. George, Faculty of Arts and Science midterm and final examination require your 
attendance on Campus.  
 
If you are eligible and require off-site proctoring, please notify your Faculty registrar and submit your request no later than 
twelve (12) business days after the start of term. If requested on time, the Arts and Science Registrar will endeavour to 
provide arrangements for proctored exam writing for students residing more than 125 km travel distance from the campus 
at a proposed outside examination centre.  You must provide the contact information of an institution in your area offering 
proctoring services, however, please note that the requested location is not guaranteed and an alternative test centre may 
be identified. Students are responsible for any fees charged by the test centre. Please contact the Faculty Registrar’s 
Office for further details. For more information see FAQs for Off-Site Exams . 
 
MAKE-UP POLICY 
 
No permission is ever given to a student to write a test or exam in advance of its scheduled date. Missing the Midterm Test 
results in a grade of zero unless you provide a fully completed University of Toronto Medical Certificate showing 
a physical incapability of writing the test (dated the day of the test or earlier) within one week of the missed test. 
No other medical documentation is acceptable. With an acceptable University of Toronto Medical Certificate, the weight of 
the midterm will be transferred to the final exam, which will then account for 50% of your course grade. The final exam is 
cumulative, and will test you on the microeconomics covered before December. You must pass the final exam to pass the 
course. 
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LEARNING OBJECTIVES 
 
Upon completion of this course, students should be able to: 
 
  1. Understand the concept of economic equilibrium and its role in economists’ use of simple models to 
 approximate controlled experiments in the natural sciences. 
  2.     Proficiently apply the economic way of thinking to explain economic and non-economic events using  
 simple models that focus on important variables while setting aside unnecessary complications. 
  3.     Distinguish positive from normative claims about economic events and policies. 
  4.     Appreciate the limitations of economic models for explaining economic and non-economic events. 
  5.     Use cost/benefit analysis to identify the trade-offs, including intended and unintended consequences,  
 of all choices. 
  6.     Explain the objectives, successes, and failures of government policies such as minimum wages,  
 rent controls, competition policy, environmental policy, trade policy, and tax and income redistribution policy. 
  7.     Find data measuring macroeconomic outcomes including GDP, economic growth, unemployment, inflation, 
 and understand the limitations of each measure. 
  8.     Describe the fundamental macroeconomic question of whether markets quickly self-adjust, and explain  
 both the hands-off and hands-on positions on the role of government fiscal and monetary policy. 
  9.     Come to an informed personal opinion about the appropriate role of government in macroeconomic policy. 
10.   Write persuasive, informed opinion pieces about microeconomic and macroeconomic policy issues  
 for a general audience. 
 
TECHNOLOGY REQUIREMENTS AND TECHNOLOGY PROBLEMS 
 
You must have access to a computer or a tablet with a Wi-Fi (or faster) internet connection to be able to watch the videos. 
This course requires the use of computers, and of course sometimes things can go wrong when using them. You are 
responsible for maintaining regular backup copies of your files, using antivirus software (if using your own computer), and 
scheduling enough time when completing an assignment to allow for delays due to technical difficulties.  Computer 
viruses, crashed hard drives, broken printers, lost/corrupted files, incompatible file formats, and similar mishaps are 
common issues when using technology, and are not acceptable grounds for a deadline extension.  
 
While most course material should be mobile-friendly, the graded quizzes will not work properly on phones – 
computers or tablets only.  
 
BLACKBOARD AND MyEconLab WEBSITES 
 
ECO105Y L9901 uses both Blackboard and MyEconLab. This integration is a UofT pilot program, so there will be bumps 
along the road, that we will collectively figure out how to overcome. But I see potential for a much improved student learning 
experience from integrating the strengths of MyEconLab adaptive learning and quizzing software with familiar Blackboard 
communication tools.  
 
How To Enroll in ECO105Y L9901 Website and MyEconLab 
 
Sign into portal.utoronto.ca and select Fall-2017-ECO105Y1-Y-LEC9901: Princ Eco Non Spec 
 

• On the left navigation bar, click on the tab MyEconLab Link. 
• Click on the only link on the page for MyEconLab Course Home, and accept the Privacy Policy. 
• The first time you attempt to access MyEconLab, you will be asked to register. 
• If this is your first time registering for a Pearson product, click Create. 
• If you already have a Pearson account (from using a Pearson product in another course), sign In with your 

Pearson username and password. 
 

Select an access option. 
• Enter the access code that came with your textbook or that you purchased separately from the bookstore. 
• If available, get 14 days temporary access. (The link is near the bottom of the screen.) 
• From the You’re Done page, click on Go to My Courses. 

 
You only have to register once. For subsequent visits to MyEconLab, always enter through Blackboard, and click on the 
tab MyEconLab Link. 



ECO105Y L9901 Online  Fall 2017/Winter 2018 4 
 
Technical Support 
 
If you have Blackboard technical problems, I cannot help. Contact portal.help@utoronto.ca . 
 
For help with MyEconLab Blackboard connections, go to: 
http://help.pearsoncmg.com/mylabmastering/bbi/student/en/index.html 
 
For the best experience, check the system requirements for this online course at 
https://www.pearsonmylabandmastering.com/northamerica/myeconlab/system-requirements/index.html . 
 
Detailed instructions on navigating the MyEconLab website are available from the ‘?’ link at the top right of every 
MyEconLab webpage.   
 
The Tech Help tab on the MyEconLab course menu also contains 24/7 contact information for Pearson.  
Go to http://247pearsoned.custhelp.com/ which has live chat, or call 1 844-292-7015. 
 
If you have MyEconLab technical problems, I cannot help. Contact Pearson (live chat is best as you get a transcript). 
 
Course Welcome and Tour Videos 
 
Under Course Overview tab on Blackboard, watch the Welcome and the Course Tour Videos. The Course Tour will show you 
how to navigate the Blackboard and MyEconLab websites, where content, assignments, and communication tools are located, 
and how to get started working on the course. 
 
Discussion Boards 
 
All questions about course content (economics) must be posted to the Blackboard Discussion Boards. The TAs monitor these 
forums, but often a classmate will provide a correct answer more quickly. Post questions, responses, comments about any 
course material – lecture videos, textbook, study guide, MyEconLab, media stories, etc. All new postings/threads require a 
subject line. To receive a response from a TA or from me, the first word in your  subject line must be your TA's 
name. Then add a descriptive subject. For example: charles - opportunity cost. Your TA is responsible for responding (if 
another student hasn't already answered your question) to all posts from his/her assigned students. I will jump in after the 
TAs if I have something to add. I will not answer individual content question by email unless your posted question has 
not been answered satisfactorily on the discussion board. There are 400 of you in ECO 105Y Online, and 1 of me. 
 
WARM-UP EXERCISE 
 
This is an online exercise for the first weeks of class (warmup.utoronto.ca) that is assigned in all 1st year econ courses. The 
exercise involves answering questions about personality traits or study goals and should take about 1 hour. Its purpose is to 
learn more about how to help promote academic and personal success. Doing the exercise is worth 2% of your total course 
grade in ECO 105Y. 
 
TEXTBOOK-RELATED COURSE WORK 
 
The online course material for microeconomics and macroeconomics is organized by weeks, as you can see on the last two 
pages of this outline.  
 
Reading Assignment 
 
Each week has a separate MyEconLab webpage, with your textbook reading assignments.  
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Lecture Notes, Lecture Videos (with embedded Knowledge Checks) and Lecture Discussion Boards 
 
There is a link for each week in MyEconLab to Blackboard, which houses the lecture notes and lecture videos for that chapter. 
The lecture videos have embedded “Knowledge Check” quizzes that pop-up every 10-15 minutes. You must answer the 
questions (which have feedback) to go on in the video. These Knowledge Checks do not affect your course grade – they are 
simply to help you learn by identifying what you “get” and what you need to go back and review. The lecture notes contain the 
PowerPoint slides used in the lecture videos, with space to add your own notes – either by hand or digitally. I suggest you 
watch the videos with the lecture notes in front of you, where you can add information, note questions you have, …. There is 
also a Blackboard Discussion board for each week, where you can post questions and comments about the material. 
 
MEL Study Plan & Textbook Refresh Assignments 
 
The weekly MyEconLab page also contains your weekly assignments – ungraded and graded. You must do the Study Plan 
practice questions for each chapter. These multiple choice questions give targeted feedback, depending on your answer, that 
will help you learn. The adaptive learning software, stops giving you questions on topics that you get right, and adds questions 
where you need help. These Study Plan questions are not graded, but until you get a minimum number of Pearson “Mastery 
Points,” you will not get access to the graded quiz for that chapter and will lose those marks. The Course Tour Video explains 
how this works. 
 
I also strongly suggest that as you read each textbook chapter, you do the 3 Refresh Questions at the end of each section. 
When you complete a section, take the 5 to 10 minutes required to answer them. The Refresh Questions are designed to help 
you assess how well you understand the learning objectives. Look at the Answers to the Refresh Questions (on MyEconLab) 
only after you have completed the entire chapter. Refresh Questions are not graded, but taking the time to answer them has 
been show to make a huge difference in students’ ability to retain concepts and to higher test and exam scores. 
 
Optional Assignments 
 
If you want more practice, each weekly MyEconLab page also contains optional assignments from the true/false (T/F) and 
multiple choice questions in the Study Guide at the end of each textbook chapter, and from MyEconLab Sample Tests. 
 
ECONOMICS OUT THERE AND MINI-LECTURES 
 
I will regularly post supplemental videos discussing economics media stories that I find or that you suggest. If Discussion 
Board feedback indicates that students are having trouble with a particular concept, I will post mini-lecture videos to try and 
improve your understanding. 
 
GRADED TESTS, EXAMS, QUIZZES 
 
The midterm and final exam consist of true/false (T/F) and multiple choice (MC) questions and short answer problems (SAP). 
These will be similar to the questions in the MyEconLab Study Plans and Sample Tests, and in textbook Study Guide 
questions. Previous ECO 105Y term tests, exams and answer guides are posted online so you have an idea of the kinds of 
questions to expect (but the length and coverage of those tests/exams for the in-person course are different from your 
midterm and final in this online course). Although these ungraded questions will not directly affect your grade, I cannot 
overemphasize the importance of doing the assigned questions. Next to watching and understanding the lectures, working out 
the answers to the assigned questions is the most important preparation for the midterm and exam. You will not do well if you 
cannot answer the assigned questions. The midterm and exam will also cover the main ideas in the Economics Out 
There videos, and all other non-textbook material covered in lecture and supplemental videos. The midterm and exam 
focus less on recall of information, and more on application of concepts to different situations.  
 
One danger of a course where you do not have written, graded assignments, and of online courses in general, is that you fall 
behind in your reading and studying. In most university courses, but in Economics in particular, falling behind is a recipe for 
disaster, as last minute cramming does not work. The failure rate on first term tests in Economics is typically high because 
students do not take this advice. To help prevent this outcome, I will have online quizzes throughout the term that must be 
completed by specific dates.  
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The first quiz, Quiz Zero, appears on the MyEconLab website and is designed to ensure that you are familiar with all of the 
rules of this course. All of the answers to the questions in Quiz Zero may be found in this course outline or in the Course Tour 
Videos. You may take Quiz Zero as many times as necessary until you get all questions right. While you will not receive any 
marks towards your final course grade, you will not be able to access the graded quizzes until you complete Quiz Zero with a 
perfect score. Once your complete Quiz Zero with a perfect score, the excuse of "I didn't know that rule for make-ups / missed 
quizzes / Mastery Point prerequisites / test dates / appeals, etc" will, of course, not apply to you. Quiz Zero will also help you 
get familiar with MyEconLab. 
 
You will have at least 1 week to complete each of the 10 graded quizzes, which are timed, and can only be taken once. 
Because quizzes can be accessed from any computer or tablet with an internet connection (quizzes will not work on phones), 
anywhere in the world, I do not accept any excuses for missing a quiz. In addition, only the average of your best 9 of the 
10 graded quizzes will count (12%) towards your final course grade.  
 
Each of the 10 graded quizzes has 20 multiple choice questions. Many quiz questions are taken from the Study Plan and 
Sample Tests in MyEconLab. Doing those problems will dramatically improve your chances of getting a higher score on the 
quizzes.  For each quiz, you have one attempt, and 40 minutes to complete it. You must finish a quiz once you start it. You 
cannot access any graded quiz until you have completed Quiz Zero with a perfect score of 100% and earned the required 
Master Points from doing Study Plan “Quiz Me” question. Every time a student takes a quiz, new questions are taken from a 
pool of questions, the order of the questions is scrambled, and the order of the answers is scrambled. You will receive a score 
immediately after taking each graded quiz. You will only be able to review each quiz after the due date. To review quiz 
answers after the due date, click on the Results tab on the MyEconLab left navigation bar.  
 
ARTICLE ABSTRACT & OP-ED WRITING ASSIGNMENTS 
 
One goal of this course is to help you understand and apply basic economic concepts to daily life. Part of your role as an 
informed citizen involves making sound arguments about economic issues that matter to you and communicating these 
arguments effectively to others. These assignment will give you practice identifying and developing convincing written 
arguments about an economic issue for a general audience. 
 
ACADEMIC HONESTY 
 
Copying, plagiarizing, or other forms of academic misconduct will not be tolerated. Any student caught engaging in such 
activities will be subject to academic discipline ranging from a mark of zero on the assignment, test or examination to 
dismissal from the university as outlined in the academic handbook. Any student abetting or otherwise assisting in such 
misconduct will also be subject to academic penalties. In ECO105Y, having a calculator at your desk during a test or 
exam is academic misconduct. 
  
Cheating and plagiarism are serious offences, carrying severe penalties. All students are expected to be familiar with the 
Code of Behaviour on Academic Matters, which is at http://life.utoronto.ca/get-smarter/academic-honesty.htm. 
 
Requests for re-grading of term tests must be submitted, in writing, within 10 days. After that time, original grades will not 
be changed. These requests should formally justify where additional consideration is warranted according to the printed 
answer guide. Re-grading involves a reevaluation of the entire test and may raise or lower the original score. Tests written 
in pencil cannot be submitted for re-grading. I personally review all re-graded tests. 
 
TEACHING ASSISTANTS 
 
Teaching Assistants will hold regular online office hours, which will be announced later in September.  Every TA will be 
assigned a group of students for which s/he is responsible for answering questions posted on the Discussion Forum. 
During office hours, you may contact your assigned TA or any other TA for help.  
 
The student-run Economics Study Center in Room 110, 150 St George is staffed by third and fourth year undergraduate 
students who act as peer mentors to Economics and Commerce students. The peer mentors assist students on a one-to-
one basis or in study groups, and are your best resource for in-person help. 
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ACADEMIC SERVICES AND SUPPORT 
 
Links to help you with academic services and support 

• General student services and resources at Student Life 
• Full library service through University of Toronto Libraries 
• Resources on conducting online research through University Libraries Research 
• Resources on academic support from the Academic Success Centre 
• Learner support at the Writing Centre  

 
ACCESSIBILITY NEEDS 
 
The University of Toronto is committed to accessibility. If you require accommodations for a disability, or have any 
accessibility concerns about the course or course materials, please contact Accessibility Services as soon as possible. 
 
PIONEERING AND PATIENCE 
 
This is only the second time ECO105Y has been taught online. This is a pilot integration between Blackboard and 
Pearson’s MyEconLab, and both just had software updates. The free peerScholar software we will use for writing 
assignments just released a new version. All of this make you and me pioneers (of sorts). I will guarantee that things will 
go wrong, and that there will be technology and administration problems. I ask for your patience as we work through the 
problems and improve the course as it goes along. I will be regularly soliciting your feedback so we can fix what breaks, 
and improve your experience. 
 
LET’S GO 
 
If you don’t learn a lot of Economics, or find this course interesting or enjoyable, then I’m not doing my job. I love teaching, and 
consider it my responsibility to help you do well. Learning Economics means working hard. But if you are willing to put in the time,  
I will do everything I can to help you succeed. If you have questions in lecture, ask them. If you see media  stories about Economics 
that interest you, post them. If you have suggestions for improving the course, let me know. What you will get out of this course,  
as what you will get out of your University experience, and life in general, depends entirely on what you put into it. 
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SCHEDULE  AND  ASSIGNMENTS 
Fall 2017   ECO105Y  L9901  Online 

 
WEEK OF TOPIC READING  

ASSIGNMENTS 
MEL & TEXTBOOK REFRESH 

ASSIGNMENTS 
GRADED 

ASSIGNMENTS 

Sept.  11 Scarcity, Opportunity Cost, Trade, and Models Micro Ch. 1 
 

Get to know MEL 
 
Ch. 1: MEL Study Plan 
 Refresh All questions 

Do Quiz Zero  
until you get 100% 
Can’t access graded 
Quizzes without 100% 

Sept.  18 The Law of Demand  Micro Ch. 2 Ch. 2: MEL Study Plan 
 Refresh All questions 

 

Sept. 25 The Law of Supply Micro Ch. 3 Ch. 3: MEL Study Plan 
 Refresh All questions 

Quiz 1  
(Micro Chs. 1-2) 
Saturday 30 September 

Oct.  2 Demand and Supply Micro Ch. 4 Ch. 4: MEL Study Plan
 Refresh All questions 

Quiz 2  
(Micro Chs. 3-4) 
Saturday 7 October 

Oct.  9 Elasticity Micro Ch. 5 
  

Ch. 5: MEL Study Plan 
 Refresh All questions 

 

Oct.  16 
 

Government Policy Choices Micro Ch. 6 
 

Ch. 6:  MEL Study Plan 
  Refresh All questions 

Quiz 3  
(Micro Chs. 5-6) 
Saturday 21 October 

Oct.  23 Opportunity Costs, Economic Profits/Losses, 
Miracle of Markets 

Micro Ch. 7 Ch. 7: MEL Study Plan 
 Refresh All questions 

 

Oct.  30 
 

Market Structure and Pricing Power  Micro Ch. 8 
 

Ch. 8:  MEL Study Plan 
  Refresh All questions 

Quiz 4  
(Micro Chs. 7-8) 
Saturday 4 November 

Nov. 6 Reading Week    

 Article Abstract Exercise Staggered dates,  
November - December 

Nov.  13 How Businesses Price and Profit: 
Marginal Revenue and Marginal Cost 

Micro Ch. 9 
[Skip Appendix Ch. 9] 

Ch. 9:  MEL Study Plan 
  Refresh All questions 

 

Nov. 20 Market Failure 1: 
Natural Monopoly, Gaming, Competition, and 
Government 

Micro Ch. 10 Ch. 10:  MEL Study Plan 
  Refresh All questions 

Quiz 5  
(Micro Chs. 9-10) 
Saturday 25 November 

Nov.  27 Market Failure 2: 
Externalities, Carbon Taxes, Free Riders and 
Public Goods 

Micro Ch. 11 Ch. 11:  MEL Study Plan 
  Refresh All questions 

 

Dec. 4 Market Failure 3: 
Inputs, Income, and Inequality 
 

Micro Ch. 12 Ch. 12:  MEL Study Plan 
  Refresh All questions 

Quiz 6  
(Micro Chs. 11-12) 
Thursday 7 December 

MIDTERM  –  December 9 – 20, 2017 
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SCHEDULE  AND  ASSIGNMENTS 
Winter 2018   ECO105Y  L9901  Online 

 
WEEK OF TOPIC READING  

ASSIGNMENTS 
MEL & TEXTBOOK REFRESH 

ASSIGNMENTS 
GRADED 

ASSIGNMENTS 

Jan.  8 Op-Ed Assignment 1 – Microeconomics Staggered dates, 
January 

Jan.  15 Macroeconomics and Microeconomics: 
Are Your Smart Choices Smart for All? 

Macro Ch. 5 Ch. 5: MEL Study Plan 
 Refresh All questions 

 

Jan.  22 GDP, Economic Growth, Business Cycles  Macro Ch. 6 
 

Ch. 6: MEL Study Plan 
 Refresh All questions 

Quiz 7  
(Macro Chs. 5-6) 
Saturday 27 January 

Jan.  29 Unemployment and Inflation Macro Ch. 7 Ch. 7: MEL Study Plan 
 Refresh All questions 

 

Feb.  5 Aggregate Supply and Aggregate Demand  Macro Ch. 8 Ch. 8: MEL Study Plan 
 Refresh All questions
  

Quiz 8 
(Macro Chs. 7-8) 
Saturday 10 February 

Feb.  12 Demanders and Suppliers of Money Macro Ch. 9 Ch. 9: MEL Study Plan 
 Refresh All questions 

 

Feb.  19 Reading week    

Feb.  26 Exchange Rates and Payments with  
the Rest of the World 

Macro Ch. 10 Ch. 10: MEL Study Plan 
 Refresh All questions 

 

Mar.  5 Monetary Policy and the Bank of Canada Macro Ch. 11 
  

Ch. 11: MEL Study Plan 
 Refresh All questions
  

Quiz 9  
(Macro Chs. 9-11) 
Saturday 10 March 

Mar.  12 Fiscal Policy, Deficits, National Debt Macro Ch. 12 
 

Ch. 12: MEL Study Plan 
 Refresh All questions 

 

Mar.  19 Globalization and Trade Policy Macro Ch. 13 Ch. 13: MEL Study Plan 
 Refresh All questions 

Quiz 10 
(Macro Chs. 12-13) 
Saturday 24 March 

Mar.  26 Op-Ed Assignment 2 – Macroeconomics Staggered Dates, 
March - April 

April  2 In Reserve  

FINAL EXAM  –  APRIL 10 – 28,  2018 
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Choosing between ECO105Y Online Section (L9901) and In-Person Section (L0101) 
  
Here are some important differences between the sections. 
 
FINAL GRADE (L0101 In-Person) 
 
Your final course grade will be based on: a Warm-Up Exercise in September (2%); your best 9 marks from 10 on-line quizzes 
in MyEconLab collectively worth 9%; best 3 marks from the 4 non-cumulative term tests worth 15% each (collectively 45%); a 
writing exercise where you will learn to abstract an economics news story (5%, which will help prepare you for); a 1-2 page 
writing assignment in the form of a newspaper op-ed piece worth 14%; and a cumulative final exam worth 25%. The writing 
assignments will use peerScholar and TurnItIn. 
 
The breakdown with the specific marks used in calculating your final course numerical average is below. 
 

Task % of Course Grade Date Marks 
Warm-Up Exercise & Survey    2% September & January   12 
MyEconLab Quizzes    9% (each 45 minutes) 10 throughout course   54  (Best 9 of 10) 
Test 1  15% (8-10 am, 65 minutes) Monday, 24 October 2016   90   

Best  
3 of 4 

Test 2  15% (8-10 am, 65 minutes) Wednesday, 7 December 2016   90  
Test 3  15% (8-10 am, 65 minutes) Monday, 6 February 2017   90  
Test 4  15% (8-10 am, 65 minutes) Monday, 20 March 2017   90  
Article Abstract Exercise    5% January   30 
1 Op-Ed Assignments  14%  Staggered dates, March 2017   84 
Final Exam  25% (2 hours) April 10 – 28, 2017 150 
Totals 100%  600 

 
FINAL GRADE (L9901 - Online) 
 
Your final course grade will be based on a Warm-Up Exercise in September (2%), your best 9 marks from 10 on-line quizzes 
in MyEconLab collectively worth 12%; a 2 hour, in-person midterm test covering all of microeconomics during the December 
2017 exam period; a writing exercise where you will learn to abstract an economics news story (6%, which will help prepare 
you for); two 1-2 page writing assignments in the form of newspaper op-ed pieces worth 15% each (collectively 30%), and  
a 3 hour, in-person, cumulative final exam worth 30% (you cannot pass the course without a passing grade on the final exam). 
Writing assignments use peerScholar and TurnItIn. 
 
The breakdown with the specific marks used in calculating your final course numerical average is below. 
 

Task % of Course Grade Date Marks 
Warm-Up Exercise     2% September   12 
MyEconLab Quizzes   12% (each 40 minutes) 10 throughout course   72  (Best 9/10) 
Midterm Test   20% (2 hours) December 9 – 20, 2017 120 
Article Abstract Exercise    6% November   36 
2 Op-Ed Assignments  30% (each 15%) January and March 180 
Final Exam  30% (3 hours) April 10 – 28, 2018 180 
Totals 100%  600 
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Article	Abstract	Writing	Assignment		
(6%	of	course	grade	–	36	marks)	

PURPOSE	
	

1. Short-term:	To	develop	critical	reading	and	analysis	skills	you	will	need	in	all	courses,	and	that	will	help	
you	to	write	the	op-ed	assignment(s)	later	in	the	course.	
	

2. Long-term:	Your	role	as	an	informed	citizen	involves	making	sound	judgments	and	decisions	about	
economic	issues	that	matter	to	you	and	your	community,	and	communicating	your	views	effectively	
to	others	in	the	formed	of	reasoned	arguments.	This	assignment	will	help	prepare	you	for	that	role.	

	
TASKS	
	

1. Read	the	sample	article	from	The	Economist,	“A	fare	shake,”	then	watch	the	video	How	To	Read	
Critically.	

	
2. Watch	the	video	How	to	(Re-)Write	an	Abstract.		There	is	also	a	print	version	with	a	few	more	details,	

and	a	print	document	of	Sample	Abstract	Processes	for	drafting,	revising,	and	editing	an	abstract.	
	
3. Choose	one	article	from	the	list	of	approved	articles	from	The	Economist	(a	popular	and	credible	

periodical	that	covers	current	events	and	economic	issues	in	an	informed	yet	accessible	way).		
	
4. Write	your	abstract	

• Complete	 the	Draft/Revise/Edit	 stages	 for	 your	 abstract	 (see	 “How	 To	 (Re-)Write	 an	 Abstract”)		
of	your	chosen	article	and	submit	your	Draft	4	(only)	to	peerScholar	by	the	1st	deadline.	

• Provide	feedback	to	classmates	about	their	abstracts	by	the	2nd	deadline.	
• Incorporate	your	classmates’	feedback	and	submit	a	final	draft	to	peerScholar	and	turnitin.com		

by	the	3rd	deadline.	
	
FORMAT	
	

• Title	format:		Abstract	of	“insert	article	title	here”		
• Your	abstract	must	be	250-300	words	(not	including	title)	or	you	will	lose	marks.		
• Include	right	after	your	abstract	a	word	count	in	parentheses,	e.g.	“(290	words).”		
• Submit	your	assignment	to	peerScholar	on	Blackboard	by	copying	and	pasting	into	a	text	box.	

	
AUDIENCE	
	

Your	audience	is	the	general	public.	Assume	your	audience	has	some	education	and	background	in	
current	affairs	and	understands	basic	economic	concepts,	but	is	not	knowledgeable	about	the	details	
of	economic	theory	or	policy.	In	other	words,	you’ll	need	to	explain	any	economic	concepts	you	
address	in	a	way	that	keeps	their	interest	and	respects	their	intelligence.	Your	audience	is	not	the	
professor	or	the	TAs.	You	need	to	write	more	like	a	journalist	than	an	academic.	
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DUE	DATES	&	SUBMISSION	STEPS	
	

1.	 1st	Deadline	—	25	November	2017	(Saturday)	—	Submit	the	1st	draft	of	your	abstract	to	peerScholar	
on	Blackboard	for	ECO105Y.	Your	draft	must	be	complete	and	written	in	full	sentences.	You	lose	
marks	for	submitting	an	outline	or	point	form	draft.	No	pictures/graphs	can	be	included.	All	words.	

	
	 Copy	and	paste	your	draft	into	the	text	box	in	the	CREATE	step	of	peerScholar,	including:	1)	The	title	–	

Abstract	of	“insert	article	title	here”,	2)	Your	abstract	(with	word	count	--	not	including	title	--	in	
parentheses	at	end).	Save	a	copy	

	
	 If	you	submit	by	this	deadline,	you	are	eligible	to	earn	up	to	6	marks	for	assessing	your	peers’	

abstracts.	If	you	miss	this	deadline,	you	will	miss	the	assessments	in	2)	and	so	lose	the	7	marks	for	
assessments.	You	also	lose	the	benefit	of	getting	feedback	from	classmates	that	might	improve	your	
final	draft.	
	 	

2.	 2nd	Deadline	—	2	December	2017		(Saturday)—	Submit	three	assessments	of	your	fellow	students’	
abstracts	in	peerScholar.	For	each,	give:	a	Rating	(out	of	5	stars);	an	Overall	Rating	paragraph;	List	1	
thing	done	well;	List	1	thing	needing	improvement.	You	can	also	comment	on	specific	sections	of	your	
peer’s	assignment	using	the	Highlight	and	Comment	feature.	

	
	 If	you	submit	by	this	deadline,	you	receive	a	maximum	of	7	marks,	according	to	this	grading	Rubric	for	

Assessment:	
7	 Strengths	and	weaknesses	for	each	assigned	abstract,	with	specifics	
5	 Fair	attempt	but	weak,	lacking	specifics	
2	 No	real	effort	
0	 Missed	25	November	2017	deadline,	or	did	not	attempt	assessments	

	
3.	 3rd	Deadline	—	9	December	2017	(Saturday)	—	Submit	the	final	draft	of	your	abstract.	Final	draft	

must	be	submitted	both	to	peerScholar	on	BlackBoard	and	turnitin.	If	you	submit	by	this	deadline,	you	
receive	a	maximum	of	29	marks	for	the	final	draft.	If	you	miss	this	deadline	you	lose	all	29	marks.	

	
EVALUATION		
	

The	final	draft	of	your	abstract	will	be	evaluated	on:	
− How	well	you	explain	the	main	argument	and	supporting	evidence	of	your	chosen	article.	
− The	structure,	clarity	and	conciseness	of	your	writing.		
− Your	participation	in	the	peer	assessment	process	(7	of	the	36	marks).		

	
For	writing	assignments,	letter	grades	are	preferable	to	numeric	grades	(0-100%),	as	it	is	impossible	to	
discriminate	that	finely.	But	since	we	must	integrate	your	grade	on	this	assignment	with	your	other	
numerical	scores,	your	abstract	score	will	be	based	on	the	marks	you	earn	in	each	category	of	the	rubric	
below,	plus	your	marks	for	peer	feedback	(7,	5,	2,	or	0).	You	will	receive	a	numerical	mark	(for	Excellent,	
Good,	Competent,	Problematic)	in	each	category,	which	will	be	added	to	get	a	score	out	of	36	marks.	For	
example,	if	you	earn	the	top	(Excellent)	score	in	each	category,	you	score	will	be	(17+5+4+7	(peer	
feedback)	=		33/36	=	92%.	If	you	earn	the	second	(Good)	score	in	each	category,	your	score	will	be	(14+4	
+3+5	(peer	feedback)	=	26/36	=	73%.		With	the	lowest	score	in	each	category,	your	score	will	be	
(10+1+1+2	(peer	feedback))	=	14/36	=	39%.	Most	students	will	earn	combinations	of	marks	that	will	total	
in	the	range	between	39%	and	92%.	If	you	are	conscientious	about	doing	assessments	and	get	those	7	
marks	for	effort,	the	lowest	your	total	score	could	be	would	be	(10+1+1+7	(assessment)	=)	19/36	=	53%.		



ECO	105Y	 	 Prof.	Avi	J.	Cohen	
Fall/Winter	2017/18	 	 November	2017	
	

		

3	

3	

	

	

 Excellent Good Competent Problematic Pts     

 
Main argument 
& economic 
reasoning 

 17 
Very clear, coherent 
explanation of main 
argument and key 
economic reasoning. 
 
 
All key points and 
supporting evidence 
included; no 
irrelevant 
information. 

14 
Fairly clear, coherent 
explanation of main 
argument and key 
economic reasoning.  
 
 
Most key points and 
evidence included; 
little irrelevant 
information. 

12 
Summary of main 
argument and 
explanation of key 
economic reasoning 
could be clearer.   
 
Some key points and 
evidence included; 
some irrelevant 
information. 

10 
Problems 
summarizing main 
argument and 
explaining key 
economic reasoning.  
 
Missing relevant 
evidence; much 
irrelevant 
information. 
 18 

    

 
Structure  

5 
Logical order of 
ideas.  
 
Excellent paragraph 
structure (very clear 
topic sentence & one 
main idea per 
paragraph). 
 

4 
Mostly logical order 
of ideas.  
 
Good paragraph 
structure (fairly clear 
topic sentence & 
mostly one main idea 
per paragraph). 
 

3 
Somewhat logical 
order of ideas.  
 
OK paragraph 
structure (topic 
sentence and attempt 
to structure each 
paragraph focused on 
one main idea). 
 

1 
Confusing order of 
ideas.  
 
Illogical or 
inconsistent 
paragraph structure 
(confusing or missing 
topic sentences and 
paragraphs no clear 
focus). 
 6 

    

 
Quality of 
writing  
 
 
 
 
 
[minus 1 from 
any score  for 
not meeting 
word count] 

4 
Pleasure to read. 
Writing enhances 
understanding and 
interest. 
 
Clear, correct, 
concise sentences 
with active voice. 
 
Very few errors and 
none that impede 
meaning. 

3 
Mostly easy to read. 
 
 
 
 
Mostly clear, correct, 
concise sentences 
with active voice. 
 
A few errors that 
slightly impede 
meaning, if at all. 

2 
Some problems with 
clarity, concision, and 
correctness at the 
sentence level. 
 
Some passive voice 
and/or jargon. 
 
 
Some errors that 
impede meaning. 

1 
Many problems with 
clarity, concision, and 
correctness at the 
sentence level. 
 
Considerable passive 
voice and/or jargon. 
 
 
Many errors that 
impede meaning 

5 

    

Total  29     

 



Free exchange

A fare shake
Jacking up prices may not be the only way to balance supply and demand for taxis

May 14th 2016 | From the print edition

IT IS a familiar ritual for many: after a late night out
you reach for your smartphone to hail an Uber home,
only to find—disaster—that the fare will be three times
the normal rate. Like many things beloved by
economists, “surge pricing” of the sort that occasionally
afflicts Uber-users is both efficient and deeply
unpopular. From a consumer’s perspective, surge
pricing is annoying at best and downright offensive
when applied during emergencies. Extreme fare surges often lead to outpourings of public criticism:
when a snowstorm paralysed New York in 2013, celebrities, including Salman Rushdie, took to social
media to rail against triple-digit fares for relatively short rides. Some city governments have banned
the practice altogether: Delhi’s did so in April.

Uber is sticking with surge pricing for now, but Jeff Schneider, one of its machine-learning experts,
recently suggested that the company is interested in developing systems that rely on technology,
rather than price, to allocate cars. Even if such a technological fix proves elusive, however, local
governments do not need to regulate or ban surge pricing to reduce its sting.

Surge (or dynamic) pricing relies on frequent price adjustments to match supply and demand. Such
systems are sometimes used to set motorway tolls (which rise and fall with demand in an effort to keep
traffic flowing), or to adjust the price of energy in electricity markets. A lower-tech version is common
after natural disasters, when shopkeepers raise the price of necessities like bottled water and batteries
as supplies run low. People understandably detest such practices. It offends the sensibilities of non-
economists that the same journey should cost different amounts from one day or hour to the next—
and more, invariably, when the need is most desperate.

Yet surge fares also demonstrate the elegance with which prices moderate a marketplace. When
demand in an area spikes and the waiting time for a car rises, surge pricing kicks in; users requesting
cars are informed that the fare will be a multiple of the normal rate. As the multiple rises, the market
goes to work. Higher fares ration available cars by willingness to pay: to richer users, in some cases,

http://www.economist.com/
http://www.economist.com/printedition/2016-05-14
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but also to those less able to wait out the surge period or with fewer good alternatives. Charging extra
to those without good alternatives sounds like gouging, yet without surge pricing such riders would be
less likely to get a ride at all, since there would be no incentive for all the other people requesting cars
to drop out. Surge pricing also boosts supply, at least locally. The extra money is shared with drivers,
who therefore have an incentive to travel to areas with high demand to help relieve the crush.

A recent analysis published by Uber illustrates how the system is intended to work. Jonathan Hall,
head of economic research at Uber, Cory Kendrick, a data scientist at the firm, and Chris Nosko, of the
University of Chicago, compared two high-demand cases in New York city to illustrate how surge
pricing is intended to work. In March 2015 it kicked in after a sold-out concert by Ariana Grande, a
singer, in an arena in the middle of Manhattan. As the show came to an end, the number of people in
the area opening the Uber app quadrupled in just a few minutes. Uber’s algorithm swiftly applied
surge pricing; the average waiting time for a car rose only modestly, while the “completion rate”—the
share of requests for rides that are met—never fell below 100%. On New Year’s Eve in 2014, in
contrast, Uber’s surge-pricing algorithm broke down for 26 minutes, leaving New York without surge
pricing. The average wait time for a car soared from about two minutes to roughly eight, while the
completion rate dropped below 25% (see chart).

The comparison may overstate the power of surge pricing. Even without the help of algorithms, cab
drivers know to converge on a venue as an event finishes; more Uber drivers than normal were surely
in the area at the end of Ms Grande’s concert in expectation of the extra business. Yet the possibility of
earning a surge fare may also strengthen drivers’ incentives to anticipate and respond pre-emptively to
high demand. Ironically, the better Uber’s surge-pricing algorithm works, the less the company will
need to use it, since drivers’ pre-emptive responses will tend to eliminate the demand imbalances that
make surge pricing necessary in the first place.

There are tantalising hints that Uber hopes to follow this logic to its conclusion. Mr Schneider noted
that clever machine-learning tools could process Uber’s piles of data and determine when and where
demand is likely to outstrip the supply of cars. There would be no need to wait until demand starts to
rise, nor for drivers to scan concert schedules. The ability to anticipate demand would be of some use
to Uber today: it could tell drivers where they are likely to be needed. But they would presumably not
respond as rapidly as they do to the inducement of surge fares. Eventually, however, Uber hopes to
replace its human drivers with autonomous vehicles, which could be directed around the city by the
company’s computers without any pecuniary incentives. (The company still has an incentive to
maximise earnings, though, so it might opt to keep surge pricing even if technology made it
redundant, at the risk of further public rage.)

Apps and downs

Whether Uber remains a big part of the transport network in future, and whether it retains surge
pricing, depends in part on how well local governments manage the transport system as a whole. In



districts or cities where travellers have appealing alternatives, in the form of good public transport or
private competitors to Uber, users will be more sensitive to price. Surge pricing will therefore not
generate a big financial windfall for Uber (or its drivers). But where public transport is thin on the
ground, or where Uber has little private competition, it is a different story. In other words, surge
pricing is really only as painful as local officials allow it to be.

Visit our Free exchange economics blog (http://www.economist.com/blogs/freeexchange)

From the print edition: Finance and economics

http://www.economist.com/blogs/freeexchange
http://www.economist.com/printedition/2016-05-14
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How	To	(Re-)Write	An	Abstract	
	
Avi	J.	Cohen,	Economics	
Andrea	Williams,	Writing	Instruction	
	
Here	is	our	advice	about	how	to	earn	a	high	mark	on	the	article	abstract	assignment.	Following	this	
advice	will	also	make	you	a	better	writer	in	other	courses	and	contexts.		
	
Choose	an	Article	You	Find	Interesting	

Before	you	decide	which	article	you	will	abstract,	watch	the	How	to	Read	Critically	video.	Then	read	at	
least	two	or	three	articles	from	the	approved	list.		Because	you	will	need	to	read	and	reread	the	article	
to	write	your	abstract,	choose	an	article	you	find	interesting.	Interest	in	a	subject	usually	translates	into	
engaging	writing,	and	a	bored	writer	usually	produces	a	bored	reader.	
	
An	Abstract	is	Not	a	Summary	

An	abstract,	unlike	a	summary,	does	not	chronologically	summarize	the	original	article	in	a	condensed	
form.	Instead,	an	abstract	includes	the	main	argument	and	only	the	most	important	supporting	points	
and	evidence.	An	abstract	not	only	leaves	out	less	important	points,	it	often	organizes	the	ideas	quite	
differently	from	the	original	article.			
	
One	way	to	understand	what	goes	into	a	good	abstract	is	to	imagine	you	are	walking	into	a	test	with	a	
friend	who	hasn’t	done	the	reading.	Your	friend	says	to	you,	panicking,	“Quick,	tell	me	in	30	seconds	
what	the	article	is	about.”		
	
Move	from	Writer-Based	to	Reader-Based	Writing	

The	writing	you	are	about	to	do	divides	into	two	categories	–	writer-based	and	reader-based.	Writer-
based	writing	is	done	by	the	writer,	for	the	writer.	These	are	notes	you	make	for	yourself—that	only	you	
will	read,	including	notes	on	the	article	and	ideas	or	questions	that	occur	to	you.	Because	only	you	will	
read	this	writing,	you	don’t	need	to	worry	about	paragraph	structure,	sentence	structure,	spelling,	
grammar,	or	other	niceties.	You	are	the	only	reader.	If	you	can	understand	what	you	wrote,	it	is	good	
enough.	
	
You	will	eventually	transform	your	notes	into	reader-based	writing,	which	meets	the	expectations	of	
your	audience	for	a	familiar	structure	(introduction,	middle,	conclusion),	understandable	ideas	and	
terminology	(no	technical	jargon),	correct	grammar,	spelling,	etc.		Knowing	who	your	readers	are	is	one	
of	two	essential	ingredients	for	transforming	writer-based	notes	into	reader-based	writing.	For	this	
assignment:	
	

Your	audience	is	the	general	public.	Assume	your	audience	has	some	education	and	background	in	
current	affairs	and	understands	basic	economic	concepts,	but	is	not	knowledgeable	about	the	
details	of	economic	theory	or	policy.	In	other	words,	you’ll	need	to	explain	any	economic	concepts	
you	address	in	a	way	that	keeps	their	interest	and	respects	their	intelligence.	Your	audience	is	not	
the	professor	or	the	TAs.	You	need	to	write	more	like	a	journalist	than	an	academic.	
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The	other	essential	ingredient	is	having	a	clear	thesis.	In	this	assignment,	that	means	identifying	the	
main	argument	of	the	article.	You	don’t	have	to,	and	should	not,	express	your	own	opinion	about	the	
article.	(You	will	do	that	in	the	next	Op-Ed	assignment.)	Your	job	here	is	conveying	to	the	reader	the	
main	argument	of	the	article	itself.	Identifying	the	thesis	is	crucial	because	it	will	tell	you	what	is	to	be	
included	in	writing	the	abstract	for	your	audience,	and	what	is	to	be	left	out	as	less	important.	
	
Reader-based	writing	involves	making	the	main	argument	(or	thesis	statement)	of	the	article	clear	to	
readers,	whatever	their	background	knowledge.	This	means	that	you	need	to	present	the	argument	
hierarchically.	The	general	thesis	statement	must	be	supported	by	specific	evidence.	You	must	orient	
your	readers	with	an	introduction	that	gives	them	the	context	and	any	background	information	
necessary	for	them	to	understand	the	argument,	develop	the	argument	in	your	middle	paragraph(s),	
and	restate	the	argument	and	explain	its	importance	in	your	conclusion.		
	
Don’t	Submit	Your	First	Draft:	Draft,	Revise,	And	Edit	
	

“A	‘C’	paper	is	an	just	an	‘A’	paper	turned	in	too	soon.”	
John	C	Bean,	Engaging	Ideas	

	

Many	novice	student	writers	often	submit	first	drafts	and	wonder	why	they	earn	poor	marks.	However,	
good	writing	almost	always	requires	rewriting.	To	move	from	writer-based	to	reader-based	writing	you	
need	to	(1)	DRAFT,	(2)	REVISE,	and	(3)	EDIT	your	work	before	submitting	it.	Expect	to	do	at	least	four	
drafts	and	revisions	of	your	abstract	(yes,	four)	and	remember	that	as	you	write	you	may	need	to	go	back	
to	one	of	the	earlier	stages.	

	

Prepare	to	Write	

Print	out	your	article.	It’s	much	easier	to	read	carefully	and	to	take	notes	with	a	hard	(paper)	copy	of	the	
article.	Use	a	pencil	and	eraser	(not	a	highlighter)	for	what	follows.		

Highlighters	are	permanent.	As	you	reread	an	article,	your	understanding	of	what	is	most	important	will	
change.	Studies	show	that	highlighting	is	the	least	effective	way	of	remembering	what	you	read,	
because	it	is	passive.	Taking	the	time	to	write	a	question	or	note	forces	you	to	recall	the	information,	
establishing	longer-lasting	neural	pathways	in	your	brain.	

DRAFTING	STAGE	 			Draft	1:	Writer-Based	Writing	for	Yourself	

As	you	read	your	chosen	article,	you	are	thinking	through	the	article	and	making	written	notes	for	
yourself	–	the	writer.	In	addition	to	making	notes	on	the	hard	copy,	you	should	write	notes	on	a	
separate	piece	of	paper	or	type	them	into	your	computer.	
	

Writing	Stage	 Focus	of	writing	

1. DRAFTING	involves	getting	writer’s	ideas	down	in	writing		 Writer-based		

2. REVISING	involves	adding,	deleting,	rewriting,	and	moving	
entire	paragraphs,	sentences,	and	words	

Moving	from	writer-based	
to	reader-	based	

3. EDITING	involves	correcting	grammar,	spelling,	punctuation,	
and	formatting.		

Reader-based		
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• On	the	hard	copy,	use	a	pencil	or	pen	to	underline	or	circle	what	you	think	are	key	words	and	
sentences.		

• Paraphrase	(put	the	ideas	into	your	own	words)	and	summarize	the	key	points	of	the	article.		
Don’t	copy	the	original	language	from	the	article,	except	a	few	of	the	key	terms.	Use	your	own	
words	as	much	as	possible	to	avoid	plagiarism.	If	in	doubt,	talk	to	a	Writing	Centre	instructor.	

• Identify	claims	or	statements,	evidence	(supporting	facts,	data,	examples,	appeals	to	expertise,	etc.)	
used,	and	counter-arguments	or	opposing	points	of	view.		

• Ask	questions	such	as	“where	is	the	evidence	for	this	claim?”	or	“is	this	a	fair	assumption	to	make?”	
• Make	observations	and	judgments	about	the	article’s	argument	such	as	“this	claim	is	well-

supported	with	evidence”	or	“this	seems	like	an	exaggeration	given	the	evidence	presented.”	
• Identify	economic	concepts	or	reasoning	the	article	uses.	What	concepts	are	defined,	explained,	

implied	(some	may	be	only	hinted	at	but	not	stated),	or	used?		
• Identify	the	main	argument.	Without	looking	at	the	article,	write	in	one	sentence	what	you	think	is	

the	thesis	or	main	argument.	

NO	OUTSIDE	RESEARCH:	Your	focus	should	be	on	your	article.	You	don’t	need	to	do	any	research	and	
adding	outside	references	will	lower	your	mark.	
	
REVISING	STAGE	 		Draft	2:	Move	to	Reader-Based	

With	the	thesis	of	the	article	in	mind,	start	structuring	your	ideas	into	paragraphs	that	will	make	sense	
to	your	intended	general	audience.	Don’t	worry	about	sentence	structure	or	wording.	Focus	on	
paragraph	structure.	
	
Take	your	notes	from	Draft	1	and	organize	them	into	logical	and	coherent	paragraphs.	Each	paragraph	
should	have	one	main	idea.	With	an	assignment	limit	of	250-300	words,	your	abstract	should	have	3-4	
paragraphs	and	each	paragraph	about	2-4	sentences.		
	
You	want	to	end	up	with	
	

• An	Introductory	paragraph	explaining	the	article’s	topic	and	main	argument,	possibly	with	
background	information	necessary	to	understand	the	argument.	

• 1	or	2	Middle	paragraphs	explaining	the	main	claims	and	supporting	evidence,	and	any	opposing	
arguments.	

• A	Concluding	paragraph	explaining	the	implications	of	the	article	and	that	answers	the	question			
“So	what?”	or	“Why	does	this	issue	matter?”	

	
One	way	(there	are	others)	to	start	Draft	2	is	to	write	out	just	the	topic	sentences	(or	at	least	topics)		
for	each	paragraph.	This	is	much	like	an	outline.	See	if	the	order	of	paragraphs	will	make	sense	to	your	
readers.		If	not,	move	them	around,	or	add	or	rewrite	topic	sentences,	until	they	do.	
	
Once	you	(tentatively)	decide	on	the	number	and	order	of	paragraphs,	try	writing	the	full	2	to	4	
sentences	of	each	paragraph.	Do	not	use	one-sentence	paragraphs	that	you	often	see	in	media	stories.	
Each	paragraph	should	have	an	obvious	topic	sentence,	and	everything	in	the	paragraph	should	relate		
to	that	topic	sentence.		
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Once	you	have	drafted	your	paragraphs,	check	that	they	are	ordered	in	a	way	that	will	make	sense	to	
your	readers.	There	should	be	smooth	and	logical	transitions	between	paragraphs	and	no	big	jumps	that	
might	confuse	your	readers.	
	
REVISING	STAGE		 	Draft	3:	Revise	for	Your	Reader	
	
Since	you	are	writing	for	a	general	audience,	carefully	consider	what	your	readers	need	to	know	to	
understand	the	article,	and	what	they	don’t	need	to	know.	In	other	words,	try	to	think	like	your	readers	
and	anticipate	their	background	knowledge.	Decide	what	terms	you	need	to	define,	and	what	terms	you	
can	simply	use.	
	
Chances	are	that	your	draft	is	too	short	or	too	long.	Draft	3	is	where	you	revise	the	content	and	
paragraph	structure	to	meet	the	word	count.	If	your	draft	is	too	short	(less	than	250	words)	then	go	
back	to	Draft	1	and	reread	the	article	for	additional	details.	Make	sure	you	include	important	supporting	
evidence	such	as	examples	or	relevant	data.	If	your	draft	is	too	long	(more	than	300	words)	then	look	for	
sentences	that	you	can	delete	or	condense.	Delete	any	repetition	or	secondary	details,	evidence,	
arguments.	Look	also	for	words	to	cut	out.	A	famous	rule	for	good	writing	is	that	if	it	is	possible	to	delete	
a	word	without	losing	meaning,	then	do	so.	
	
Check	for	sentences	where	you	may	have	used	passive	voice	and	change	these,	where	appropriate	to	
active	voice.	For	example,	replace	the	use	of	passive	voice	such	as	“surge	pricing	is	seen	negatively”	(a	
sentence	that	makes	it	unclear	who	sees	surge	pricing	negatively)	with	“consumers	view	pricing	
negatively”	or	the	passive	voice,	“Wait	times	were	decreased	by	the	use	of	surge	pricing”	with	the	active	
voice,	“surge	pricing	reduced	wait	times.”	For	a	detailed	explanation	of	passive	and	active	voice,	click	
here	https://owl.english.purdue.edu/owl/resource/539/01/	
	
You	may	have	to	repeat	your	Draft	3	revisions.	For	example,	if	your	previous	draft	was	too	short	and	you	
added	material,	your	abstract	may	now	be	too	long.	Or	vice	versa.		Revision	is	a	recursive	process.	

	
EDITING	STAGE			Draft	4:	Edit	and	Proofread	for	your	Reader	

Your	draft	doesn’t	have	to	be	perfect,	but	the	fewer	errors	it	has	the	better	impression	you’ll	make	on	
your	readers	and	the	easier	it	will	be	for	them	to	focus	on	what	you’re	saying	and	not	on	how	you’re	
saying	it.	Therefore	spellcheck	and	then	print	out	your	latest	draft	and	read	it	aloud.	Make	sure	you	are	
using	complete	sentences,	and	that	the	grammar	and	spelling	are	correct.	Even	better,	get	a	friend	to	
read	it	aloud	and	listen	carefully	to	where	she	stumbles	or	is	confused.	Fix	these	awkward	or	confusing	
passages.	
	
A	common	mistake	students	make	in	editing	is	to	replace	small	words	with	bigger	words	that	sound	
more	“sophisticated”	or	“academic.”	Another	rule	for	good	writing	is	to	never	use	a	long	word	where	a	
short	one	will	do.	The	quality	of	your	reasoning	is	what	counts,	not	big	words	or	complicated	sentences.	
	
Review	your	paragraph	structure	(including	topic	sentences)	and	the	transitions	between	paragraphs.		
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Submit	to	peerScholar	

Copy	and	paste	your	Draft	4	into	the	Create	textbox	of	peerScholar,	and	pat	yourself	on	the	back.		
But	don’t	relax	entirely.	Once	you	get	back	comments	and	suggestions	from	classmates,	go	back	and	
repeat	the	Draft	3	and	Draft	4	stages	one	more	time.	Good	writing	requires	rewriting:	Easy	writing	
makes	difficult	reading.	Revise	your	words	so	others	an	read	and	understand	them.	
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Sample	Abstract	Processes	
	
Avi	J.	Cohen,	Economics	
Andrea	Williams,	Writing	Instruction	
	
	
	
Avi	Cohen’s	Process	for	abstracting	“A	fare	shake”	from	The	Economist	May	14,	2016				
	
	
DRAFTING	STAGE		Draft	1	–	Writer-Based	Notes	From	Reading	
	
Surge	pricing	is	efficient	and	deeply	unpopular	
	
Uber	looking	for	technology	solutions	to	allocate	rides	to	riders,	rather	than	prices	
	
Doesn’t	want	local	governments	to	regulate	or	ban	surge	pricing	
	
Definition	–	surge	pricing	(also	called	dynamic	pricing)	continuously	adjusts	prices	to	match	supply	and	
demand.	
Examples	of	tolls	that	change	to	keep	traffic	flowing,	electricity	prices,	and	price	spikes	of	necessities	like	
bottled	water	and	batteries	during	natural	disasters.	
Non-economists	detest	demand-based	pricing,	and	find	it	unfair	to	take	advantage	of	consumers	when	
in	distress.	
	
Positive	case	for	surge	pricing	demonstrate	the	elegance	of	how	“prices	moderate	a	marketplace”	
	
When	demand	surges,	waiting	times	rise,	surge	pricing	starts	which	reduces	demand	only	to	those	
willing	to	pay	higher	price.		Sounds	like	gouging,	but	plus	side	is	it	increases	supply	of	drivers	to	match	
demand	and	reduces	wait	times	
	
Analysis	by	Uber	economists	of	2	NYC	cases	where	surge	pricing	after	a	popular	concert	let	out	
increased	supply	to	meet	the	surge	in	demand,	and	the	completion	rate	(%	of	ride	requests	that	end	
with	a	ride)	stayed	at	100%,	with	little	change	in	wait	times.	But	when	surge-pricing	technology	broke	
down	on	New	Year’s	Eve	in	2014,	average	wait	times	went	from	2	minutes	to	8	minutes,	and	completion	
rate	dropped	below	25%	
	
Not	all	success	after	concert	due	to	surge	pricing.	Driver	know	to	go	to	high	demand	areas	
	
Uber	data	driven	technology	may	better	predict	areas	of	demand	and	send	cars	there	without	surge	
pricing,	but	would	drivers	respond	as	quickly	without	economic	incentive?	Ultimately	Uber	wants	
driverless	cars	that	will	be	entirely	data	driven,	so	no	need	for	pricing	incentive	
	
What	is	Uber’s	future	in	transportation,	and	will	it	keep	surge	pricing?		In	cites	with	good	public	
transport	and	alternatives	to	Uber,	consumers	won’t	be	as	willing	to	pay	surge	prices.	So	for	cities	where	
surge	pricing	is	common	and	unloved,	better	government	response	than	regulation	would	be	to	improve	
public	transport	alternatives	which	will	make	surge	pricing	less	possible	and	profitable	for	Uber	
	
	

avicohen
Text Box
Appendix  E
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REVISING	STAGE		Draft	2-1	Choice	Of	Paragraph	Structure	-	Outline	
	
First	attempt	
	
Para	1	
Intro	of	controversy	
	
Para	2	
Definition	and	examples	of	surge	pricing	
	
Para	3	
Con	side	of	controversy	
	
Para	4	
Pro	side	of	controversy	
	
Para	5	
Conclusion	and	future	
	
	
Realized	too	many	paragraphs	
	
	
REVISING	STAGE		Draft	2-2	Choice	Of	Paragraph	Structure	-	Outline	
	
Para	1	
Intro	and	description	surge	pricing	
	
Para	2	
Controversy	con	and	pro	
	
Para	3	
Evidence	from	case	study	
	
Para	4	
Conclusion	and	future	
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REVISING	STAGE		DRAFT	3		Reader-Based	Revision			
(Did	not	worry	too	much	about	length	–	turned	out	to	be	350	words)	
	
Para	1	
Intro	and	description	surge	pricing	
The	article,	“A	fare	shake,”	describes	Uber’s	controversial	surge	pricing	algorithm,	and	its	future.	Surge	
pricing	is	an	example	of	dynamic	pricing,	where	businesses	continuously	adjust	prices	to	match	supply	
and	demand.	When	the	demand	for	rides	surges,	Uber’s	algorithms	raise	prices,	increasing	the	number	
of	drivers	offering	to	supply	rides,	and	discouraging	some	customers	demanding	rides.	Other	examples	
include	electrical	utilities	increasing	prices	during	peak	demand	times	to	divert	use	to	times	with	more	
supply,	and	stores	raising	prices	for	bottled	water	and	other	necessities	during	a	natural	disaster.	
	
Para	2	
Controversy	con	and	pro	
The	controversy	is	whether	surge	pricing	of	taxi	fares	is	“fair.”	Customers	detest	dynamic	pricing	in	
general,	not	only	because	they	don’t	like	paying	more,	but	because	it	seems	arbitrary	(why	should	a	ride	
cost	more	just	because	…..)	and	like	gouging	–	taking	advantage	of	people	in	a	disaster	when	they	are	
most	needy.	On	the	other	hand,	the	author	stresses	the	efficiency	and	“elegance”	of	price	adjustments	
as	how	markets	work.	Higher	prices	reduce	demanders	to	those	willing	and	able	to	pay	more,	and	create	
incentives	for	more	drivers	to	be	on	the	roads,	reducing	wait	times.	
	
Para	3	
Evidence	from	case	study	
Uber	economists	analyzed	two	contrasting	cases	where	surge	pricing	worked	as	planned,	and	where	it	
failed.	After	a	popular	concert	let	out,	prices	rose,	increasing	supply	to	meet	the	surge	in	demand,	and	
the	completion	rate	(percentage	of	ride	requests	that	end	with	a	ride)	stayed	at	100%,	with	little	change	
in	wait	times.	But	when	the	surge-pricing	algorithm	broke	down	one	New	Year’s	Eve,	average	wait	times	
went	from	2	minutes	to	8	minutes,	and	the	completion	rate	dropped	to	25%.		
	
Para	4	
Conclusion	and	future	
The	author	seems	to	favour	surge	pricing,	but	admits	that	drivers	would	converge	on	a	concert	location	
even	without	increased	prices.	Also,	Uber	is	moving	to	driverless	cars,	which	will	use	Uber	data	to	go	to	
high	demand	locations	without	extra	pay.	According	to	the	article,	governments	should	not	regulate	
unpopular	surge	pricing,	but	should	instead	provide	better	public	transit	alternatives,	so	riders	will	not	
be	willing	to	pay,	and	Uber	will	not	be	able	to	charge	higher	fare	prices.		
	
(350	words)	
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Avi	Cohen’s	Abstract	of	“A	fare	shake”	from	The	Economist	May	14,	2016			
	
“A	fare	shake,”	describes	Uber’s	controversial	surge	pricing	algorithm	and	future.	Surge	pricing	is	a	form	
of	dynamic	pricing,	where	businesses	continuously	adjust	prices	to	match	supply	and	demand.	When	
demand	for	rides	surges,	Uber’s	algorithms	raise	prices,	increasing	drivers	supplying	rides,	and	
discouraging	some	customers	demanding	rides.	Other	examples	include	electrical	utilities	increasing	
prices	during	peak	demand	times,	and	stores	raising	prices	for	bottled	water	and	necessities	during	a	
hurricane	
	
The	controversy	is	whether	surge	pricing	of	taxi	fares	is	“fair.”	Customers	dislike	dynamic	pricing	
because	it	seems	like	gouging	(taking	advantage	when	people	are	most	needy)	and	seems	arbitrary	(why	
should	a	ride	cost	more	just	because	others	want	more	rides).	However,	the	author	stresses	the	
efficiency	and	“elegance”	of	price	adjustments	for	markets.	Higher	prices	reduce	demanders	to	those	
willing	and	able	to	pay	more,	and	create	incentives	for	more	drivers,	reducing	wait	times.	
	
The	author	cites	Uber	economists’	analysis	of	contrasting	cases	where	surge	pricing	worked,	and	failed.	
After	a	popular	concert,	prices	rose,	increasing	supply	to	meet	surging	demand,	and	completion	rates	
(percentage	of	ride	requests	ending	with	rides)	stayed	at	100%,	without	change	in	wait	times.	But	when	
the	surge-pricing	algorithm	broke	down	one	busy	night,	average	wait	times	jumped	from	2	to	8	minutes,	
and	completion	rates	dropped	to	25%.		
	
The	author	supports	surge	pricing,	but	admits	that	drivers	would	converge	on	a	concert	location	even	
without	increased	prices.	Uber	is	also	moving	to	driverless	cars,	which	will	use	data	to	go	to	high	
demand	locations	without	extra	pay.	The	author	argues	that	governments	should	not	regulate	
unpopular	surge	pricing,	but	should	instead	provide	better	public	transit	alternatives,	so	riders	will	not	
be	willing	to	pay,	and	Uber	will	not	be	able	to	charge,	higher	fares.		
	
(293	words)	
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Andrea	Williams’	Abstract	of	“A	fare	shake”	from	The	Economist	May	14,	2016			
	
	This	article	explains	how	Uber	uses	surge	pricing	to	regulate	supply	in	periods	of	peak	demand:		
when	the	demand	for	Uber	cars	increases,	along	with	wait	times,	surge	(also	called	“dynamic”)	pricing	
discourages	users	unwilling	or	unable	to	pay	more.	These	users	drop	out	(presumably	opting	for	other	
modes	of	transportation	or	by	waiting)	and	thus	decrease	demand,	which	enables	wealthier	and/or	
needier	consumers	to	get	a	ride.	Using	data	from	Uber	itself,	the	article	contrasts	a	failed	and	a	
successful	case	of	surge	pricing.	The	failed	example	occurred	during	a	New	York	city	snowstorm	on		
New	Year’s	Eve	when	riders	had	to	wait	a	long	time	for	car	service	and	the	successful	example	provided	
occurred	after	an	Ariana	Grande	concert	when	drivers,	anticipating	increased	demand,	converged	near	
the	concert	hall.	
	
Economists	like	surge	pricing	because	they	believe	it	encourages	efficiency.	However,	the	article	claims	
that	although	surge	pricing	appeals	to	economists,	consumers	dislike	it	because	they	see	it	as	price	
“gouging”	(unfair)	since	they	must	pay	more	at	peak	times	for	the	identical	service.		
	
Uber’s	use	of	algorithms	is	presented	as	a	possible	way	to	improve	surge	pricing	by	anticipating	demand	
and	by	compensating	drivers	for	working	during	peak	periods.	The	article	explains	that	algorithms	
anticipate	consumer	needs	and	thus	reduce	reliance	on	drivers	having	to	do	so	by	reading	concert	
schedules,	for	example.	The	article	also	speculates	that	driverless	cars	might	someday	eliminate	the	
need	for	Uber	to	compensate	drivers	for	working	during	peak	periods.	The	article	opposes	any	
government	regulation	of	surge	pricing	(as	the	municipal	government	of	Delhi	did)	and	instead	makes	
the	case	that	surge	pricing	will	persist	only	in	markets	without	good	alternatives	to	Uber	in	the	form	of	
public	transportation.	
	
(287	words)	
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MIcroeconomic	Op-Ed	Writing	Assignment	

(15%	of	course	grade	–	90	marks)	
	
PURPOSE	
	

One	goal	of	this	course	is	to	help	you	understand	and	apply	basic	economic	concepts	to	daily	life.	Part	of	
your	role	as	an	informed	citizen	involves	making	sound	arguments	about	economic	issues	that	matter	to	
you	and	communicating	these	arguments	effectively	to	others.	This	assignment	will	give	you	practice	
developing	a	convincing	written	argument	about	an	economic	issue	for	a	general	audience.	
	
TASKS				
	

1. On	Blackboard	under	Writing	Assignments,	Watch	the	video	How	to	(Re-)Write	an	Op-Ed,		
which	builds	on	the	videos	you	should	have	watched	already	—	How	To	Read	Critically	and		
How	to	(Re-)Write	an	Abstract.	
	

2. Your	assignment	is	to	write	an	Op-Ed,	which	refers	to		the	section	of	a	print	newspaper	that	is	
opposite	the	editorial	page	and	devoted	to	opinion	and	commentary	rather	than	straight	news.		
	

3. Choose	an	article,	editorial	or	opinion	piece	in	a	recent	(published	since	1	September	2017)	online	
publication	that	involves	a	controversial	microeconomic	issue	that	interests	you.	[You	may	NOT	use	
any	article	discussed	in	lectures	or	Economics	Out	There.]	The	economic	issue	can	be	Canadian	or	
international.			
	

4. In	response,	write	your	own	commentary	in	which	you	take	a	position	on	the	issue,		
supporting	your	position	by	making	an	argument	based	on	sound	economic	reasoning.		
• Complete	the	Draft/Revise/Edit	stages	for	your	Op-Ed	(see	How	To	(Re-)Write	an	Op-Ed)		

and	submit	your	Draft	4	to	peerScholar	on	Blackboard	by	the	1st	Deadline.	
• Provide	feedback	to	classmates	about	their	Op-Eds	by	the	2nd	Deadline.	
• Incorporate	your	classmates’	feedback	and	submit	a	final	draft	on	Blackboard	to	both	turnitin	

and	peerScholar.	On	peerScholar,	also	include	your	reflection	on	what	you	learned	from	the	
writing	and	assessment	process.	Submit	all	by	the	3rd	Deadline.	

	
FORMAT	
	

• Your	commentary	must	be	300-500	words	or	you	will	lose	marks.		
• Include	right	after	your	Op-Ed	a	word	count	(not	including	title)	in	parentheses,		

e.g.	“(490	words).”		
• Submit	your	Op-Ed	to	peerScholar	on	Blackboard	by	copying	and	pasting	into	a	text	box.	
	
	 	

avicohen
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DUE	DATES	&	SUBMISSION	STEPS	
		

	

1)	 1st		Deadline	—	20	January	2018	(Saturday)	—	The	first	submission	of	your	Op-Ed	to	
	 peerScholar	on		Blackboard	for	ECO105Y.	Your	draft	must	be	complete	and	written	in	full	
	 sentences.	You	will	lose	marks	for	submitting	an	outline	or	point	form	draft.	No	pictures	or	
	 graphs	can	be	included.	All	words.	
	

	 Copy	and	paste	your	draft	into	the	text	box	in	the	CREATE	step,	including:	1)	Your	Title;	2)	Your	
	 Op-Ed	(with	word	count-	excluding	title	-	in	parentheses	at	end);	3)	Leave	some	space;	4)	Put	in	
	 some	cut-and-paste	form	of	the	original	article.	This	could	be	just	a	URL,	or	text	from	the	
	 article.	If	the	original	article	is	a	print-only	source,	provide	a	complete	reference.	When	in	doubt,	
	 include	more	original	article	material	rather	than	less.	Save	a	copy	of	your	draft.	
	

If	you	submit		by	this	deadline,	you	are	eligible	to	earn	up	to	15	marks	for	assessing	your	peers’	
Op-Ed	assignments.	If	you	miss	this	deadline,	you	will	miss	the	assessments	in	2)	and	so	lose	
the	15	marks	for	assessments.	You	also	lose	the	benefit	of	getting	feedback	from	classmates	
that	might	improve	your	final	draft.	Without	feedback	from	classmates	you	also	lose	on	the	
Reflection	—	the	highest	grade	you	can	get	on	the	Reflection	is	6	marks	instead	of	9.	

	
2)	 2nd		Deadline	—	27	January	2018	(Saturday)	—	Submit	three	assessments	of	your	fellow	
	 students’	abstracts	in	peerScholar.	For	each,	give:	a	Rating	(out	of	5	stars);		List	1	thing	done	
	 well;	List	1	thing	needing	improvement;	an	Overall	Rating	paragraph.	You	can	also	comment	
	 on	specific	sections	of	your	peer’s	assignment	using	the	Highlight	and	Comment	feature.	
	 Address	your	suggestions	to	the	writer,	not	to	the	Professor/TA.	
	 	
	 If	you	submit	by	this	deadline,	you	receive	a	maximum	of	15	marks,	according	to	this	grading		

Rubric	for	Assessment	

15	 Strengths	and	weaknesses	for	each	assigned	paper,	with	specifics	
10	 Fair	attempt	but	weak,	lacking	specifics	
5	 No	real	effort	

	 0	 Missed	20	January	2018	deadline,	or	did	not	attempt	assessments	
	
3)	 3rd		Deadline	—	3	February	2018	(Saturday)	—	Your	final	submission	and	your	reflection	on	
	 what	you	learned	from	the	writing	and	assessment	process.	Final	draft	must	be	submitted		
	 on	Blackboard	to	both	peerScholar	and	turnitin.	If	you	submit	by	this	deadline,	you	receive		
	 a	maximum	of	66	marks	for	the	final	draft	(marked	according	to	the	rubric	below)	and	a	
	 maximum	of		9	marks	for	the	reflection	(6	marks	if	missed	assessments).	If	you	miss	this	
	 deadline,	you	lose	all	66	marks	as	well	as	the	9	marks	for	reflection.	Avoid	this	fate	by		
	 at	least	submitting	your	first	draft	the	day	this	submission	opens,	the	resubmitting	a		
	 final	draft.	
	

Rubric	for	Reflection	

9	 Thoughtful	and	detailed,	refers	to	peer	comments,	incorporated	revisions	
6	 Fair	attempt	but	lacking	specifics	—	maximum	if	missed	assessments	
4	 No	real	effort		

	 0	 No	reflection	
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AUDIENCE	
		

Your	audience	is	the	general	reading	public.	Assume	your	audience	has	some	education	and	
background	in	current	affairs	and	understands	basic	economic	concepts,	but	is	not	knowledgeable		
about	the	details	of	economic	theory	or	policy.	In	other	words,	you’ll	need	to	explain	any	economic	
concepts	and	specialized	vocabulary	in	a	way	that	keeps	their	interest	and	respects	their	intelligence.	
Your	audience	is	not	the	professor	or	the	TAs.	You	need	to	write	more	like	a	journalist	than	an	academic.	
	
WRITING	STRUCTURE	AND	STYLE	
	

1. You	are	writing	for	a	public	forum	where	other	writers	and	readers	can	debate	and	comment	on	
issues	so	you	must	present	a	clear,	concise,	and	interesting	argument	that	uses	evidence	to	
support	your	position	

2. Choose	a	catchy	title	to	capture	your	audience’s	attention	and	tell	your	reader	what	your	main	
point	is.	Do	this	AFTER	you’ve	written	a	draft	so	you	actually	know	what	your	point	it.	Read	a	
few	articles	in	The	Economist	to	see	examples	of	catchy	titles.		

3. Make	your	main	point	early	on:		introduce	your	issue	and	point	of	view	in	your	first	paragraph.	
Unlike	an	essay	you	don’t	need	a	long	introduction.	

4. Organize	your	sentences	into	short	paragraphs	(about	3-5	sentences	each):	As	this	assignment	
is	only	1-2	pages,	you	should	have	3-6	paragraphs.	Do	not	use	one-sentence	paragraphs.	

5. Make	clear	any	economic	reasoning	on	which	your	argument	is	based.	
6. Support	each	point	with	evidence	whether	in	the	form	of	a	statistic,	an	example,	or	economic	

reasoning.	
	
THE	ECONOMIST	STYLE	GUIDE	
	

If	you	want	additional	advice	on	writing,	see	the	Style	Guide	of	The	Economist	Magazine.	The	Economist	
is	widely	recognized	as	the	world	standard	for	economic	journalism.	The	complete	Style	Guide	is	at	
http://www.economist.com/styleguide/introduction.		
[This	has	disappeared	off	The	Economist	website,	but	I	am	looking	for	another	link.]	

	
NEWS	ARTICLE	SOURCES	
	

To	find	news	articles	to	comment	on,	try	the	following	sources.	Other	sources	are	also	acceptable.	
	
Globe	and	Mail	Report	on	Business	
http://www.theglobeandmail.com/report-on-business/	
	
Financial	Post	
http://www.financialpost.com/index.html	
	
Toronto	Star	Business	
http://www.thestar.com/business	
	
CBC	News	
http://www.cbc.ca/news/business/	
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Economist	Magazine	
http://www.economist.com/	
You	can	access	The	Economist	through	Robarts	Library	at	http://go.utlib.ca/cat/7704354	.	Click	on	any	
link	beside	the	word	“Web”	to	browse	by	issues,	or	use	the	search	box	to	find	a	specific	topic.	
	
OP-ED	SOURCES	
	

For	other	examples	of	commentaries	you	might	use	as	models	for	you	own	commentary,	or	use	as	
articles	to	comment	on,	try	the	following	sources.	
	

Globe	and	Mail	
Report	on	Business	Commentary	
http://www.theglobeandmail.com/report-on-business/commentary/	
	

The	Star	Opinion	Pages	
http://www.thestar.com/opinion	
		

Financial	Post	Opinion		FPComment	
http://business.financialpost.com/category/opinion	
		
Wall	Street	Journal	
The	best	source	for	conservative	(hands-off)	opinions	on	economic	issues,	but	you	must	pay	for	access.	
http://online.wsj.com/home-page	
	

New	York	Times	Economix	Blog	
https://www.nytimes.com/section/opinion	
Look	for	the	economics	articles.	
	
	
	
	
EVALUATION	
	

The	final	draft	of	your	op-ed	will	be	evaluated	on	how	well	you	make	reasoned	economic	arguments		
and	write	clearly,	convincingly,	correctly,	and	concisely.	In	addition,	your	participation	in	the	peer	
assessment		and	reflection	processes	is	worth	24	of	the	90	marks,	based	on	the	rubrics	above	for	
assessment	and	reflection.	
	
Here	is	a	sample	rubric	that	will	be	used	in	marking	your	final	draft,	worth	66	marks.		A	0	–	100%	scale		
is	rarely	used	for	writing	assignments,	as	it	is	impossible	to	discriminate	that	finely	between	papers.	
Letter	grades	are	more	commonly	used.		
	
Since	we	have	to	integrate	the	score	on	this	assignment	with	your	other	numerical	scores,	your	grade	
will	be	based	on	the	marks	you	earn	in	each	category	of	the	rubric	below.	You	will	receive	a	numerical	
mark	(for	Excellent,	Good,	Competent,	Problematic)	in	each	of	the	four	categories,	which	will	be	added	
to	get	a	score	out	of	66	marks.	For	example,	if	you	get	the	top	(Excellent)	score	in	each	category,	you	
score	will	be	(13+27+14+7	=)	61/66	=	92%.	If	you	get	the	second	(Good)	score	in	each	category,	your	
score	will	be	(11+22+12+6	=)	51/66	=	77%.		With	the	lowest	score	in	each	category,	your	score	will	be	
(7+12+8+4	=)	32/66	=	47%.		
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 Excellent Good Competent Problematic Pts     

 
Title, Intro, 
Audience,  
Background 
Information  

 13 
Title/intro get 
reader’s attention.  
 
 
Aimed at 
appropriate 
audience. 
  
Right amount of 
background 
information. 

11 
Clear title/intro, but 
could be more 
interesting.  
 
Mostly aimed at 
appropriate audience 
. 
 
Some background 
information.  

9 
Boring title and/or 
too long/short intro. 
 
 
Appropriate audience 
questionable. 
 
 
Minimal or excessive 
background 
information.   

7 
Unsatisfactory or 
missing title and/or 
intro.  
  
Wrong audience.  
 
 
 
Missing relevant 
background 
information. 14 

    

 
Economic 
Argument,  
Reasoning, 
Counter-
argument,  
Evidence 

27 
Clearly stated 
argument, use of 
economic reasoning. 
  
 
Presents and 
effectively refutes 
counterargument. 
 
Reader convinced by 
at 1-2 solid reasons 
or examples.  

22 
Fairly clear, 
convincing argument. 
Adequate use of 
economic reasoning. 
 
Adequate use of  
counter-argument 
and refutation. 
 
1-2 reasons or 
examples, although 
may leave questions 
for reader. 

17 
Somewhat confusing 
argument. Weak in 
applying economic 
reasoning.  
 
Missing counter-
argument or 
refutation. 
 
Weak or no 
supporting reasons or 
examples.  
Reader left confused. 

 12 
No clear argument.  
Confused/no use of 
economic reasoning. 
 
 
Confused/no use 
counter-arguments.  
 
 
Poor quality and few, 
if any, supporting 
reasons or examples. 
Reader unconvinced 
and/or put off. 29 

    

 
Structure, 
Closing 

14 
Logical order of 
ideas. Excellent 
paragraph structure 
(very clear topic 
sentence & 1 main 
idea per paragraph). 
 
 
 
Closing gives a clear 
and convincing call 
to action. 

12 
Mostly logical order 
of ideas. Good 
paragraph structure 
(fairly clear topic 
sentence & mostly 1 
main idea per 
paragraph). 
 
 
Closing gives a fairly 
clear and convincing 
call to action. 

10 
Somewhat logical 
order of ideas. OK 
paragraph structure 
(topic sentence and 
attempt to structure 
each paragraph 
focused on 1 main 
idea). 
 
Closing gives a call to 
action, although not 
well supported. 

8 
Confusing order of 
ideas. Illogical or 
inconsistent 
paragraph structure 
(confusing or missing 
topic sentences and 
paragraphs no clear 
focus). 
 
No clear or 
convincing call to 
action at close. 15 

    

 
Quality of 
Writing  
 
 
 
 
[minus 2 from 
any score for 
not meeting 
word count] 

7 
Pleasure to read. 
Writing enhances 
understanding and 
interest.  
 
Clear, correct, 
concise sentences 
with active voice. 
 
Very few errors and 
none that impede 
meaning. 
 

6 
Mostly easy to read. 
   
 
 
 
Mostly clear, correct, 
concise sentences 
with active voice.  
 
A few errors that 
slightly impede 
meaning, if at all. 
  

5 
Some problems with  
clarity, concision, and 
correctness at the 
sentence level.  
 
Some passive voice 
and/or jargon. 
 
 
Some errors that 
impede meaning. 

4 
Many problems with 
clarity, concision, and 
correctness at the 
sentence level.  
 
Considerable passive 
voice and/or jargon. 
 
 
Many errors that 
impede meaning. 
 
 
 8 

    

Total  66     
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Rating (out of 5 stars) 
 
 
Comments 
 
List 1 thing done well: 
 
 
List 1 ting needing improvement: 
 
 
Overall assessment: 
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