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Microeconomics for Life’s distinctive focus on repeated application of core economic concepts provides a decision-making 
guide that directly improves students’ employability and life choices in general. All topics in Microeconomics for Life  
can be taught with the 3 Keys Model for Smart Choices, which provides students with active guidance in plain language 
for sound economic decision-making. 

The 3 Keys Model for Smart Choices

The focus is designed to get students 
interested in economics as a way of thinking 
that will help them make smarter choices 
in their lives. Concepts are not presented 
in isolation, or as formulas for a set of 
problems. Instead, each chapter begins 
with a scenario, and the concepts emerge 
logically in real-world applications as the 
narrative unfolds.
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Pareto-Improving the Principles Course

Microeconomics for Life uses the literacy-targeted (LT) approach to teaching principles, which traces back to Nobel 
Prize winner George Stigler. The LT approach argues that it is far more valuable for students to understand and apply 
core economic concepts well than to be exposed to a wide range of concepts they will soon forget. By excluding 
some content, the LT approach prioritizes mastery of core concepts. Time saved allows repeated applications of core 
concepts, strengthening retention and ensuring that students can use economic reasoning throughout their lives.   
To keep students engaged, content presentation uses a first-person, narrative approach.

The potential benefits of an LT approach come from astounding numbers. 75% of post-secondary students never take  
any economics! Of the students who do take principles, over 80% are one-and-done — they never take another 
economics course. And only 2% go on to major in economics. We certainly can do better, and there’s growing  
evidence that an LT approach will help.
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What Should Go Into the Only Economics Course Students Will Ever Take?

Just like traditional approaches to teaching principles, the LT approach aims to create economically literate students  
who can “think like an economist.” But it differs from traditional approaches in answering the question —  
What should go into the only economics course that students will ever take, while not disadvantaging majors?  
The LT approach to principles is designed to create a Pareto improvement by:  

    1)  Attracting more students who would otherwise not take economics;  
    2)  Improving the success and retention of one-and-done students; and  
    3)  Ensuring that students who do become economics majors are not disadvantaged.

For supporting evidence, see 2024 Journal of Economic Education Symposium 55(2):  
What Should Go Into the Only Economics Course Students Will Ever Take?

And...

Microeconomics for Life is the only principles text written by national-teaching-award winners — both have been members 
of the prestigious AEA Committee on Economic Education — with expertise in economics (Cohen, PhD Economics, Stanford) 
and in economics education (Wolla, MA, PhD Economics for Educators, Curriculum and Instruction). 
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